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General information about Azerbaijani Antique and Medieval Coins

The numismatic relics of Azerbaijan are concentratedhérhain, at the Museum of the History of
Azerbaijan. Its numismatic fund encompasses the more than-ge@®dong period of Azerbaijan's statehood
and the entire history of coinage and money circulation on its territory.

This catalogue is the first att@into inform those who are interested in numismatics about the most
interesting, rare and oftamique Azerbaijan coins from the Museum's collection, which numbers upwards of
100,000 items.

Judging from the local finds, it was in the days of AlexanderGheat those coins made their first
appearance on the territory of Azerbaijan. These were silver €dnaghmas and tetra drachmad the great
conqueror himself and, following his death and the division of the empire, similar silver coins of thiskielle
states (Seleucia, Parthia, Bactria, Pontus, etc.) and certain centers of the classic world (Athens, Rome, etc.).

Alongside the broad circulation of Hellenistic coins in ancient Azerbafgropatheneum and Caucasian
Albania- the mintage of doméis means of circulationsilver coins imitating those of Alexander the Great and
the kings of Seleucia and Partfiidnad been launchdtkre since the 3rd centuB¢C. These coins marked the
beginning of the state coinage of Azerbaijan, which by that tiatebuilt up a certain economic potential and
maintained close ties with the Hellenistic cultural domain. Such imitative coins make up a substantial part of
guite a few of the hoards of Hellenistic coins uncovered in Azerbaijan and are often founcadtivaeplogical
excavations carried out on the territory of ancient Caucasian Albania (now Azerbaijan Republic).

The history of commoditynoney relations in early medieval Azerbaijan is illustrated by numerous hoards
of coins consisting of silver drachmab Sassanid Iran, coinage of Azerbaijani mints Nakhichevan, Baku,
Derbent, Partava (Barda) and a numbeBy#fantine silver, which refledhe rivalry and struggle between these
great powers of the Orient for hegemony in Transcaugadie 6th7th centuries A.D.

The conquest of Azerbaijan by the Arabs in the 7th century and some time later its incorporation in the
Caliphate's sphere of money circulation were marked by an advancement of urban economy, crafts and tra
and, as a result, by the openifighew mints (Balh aBaiza, AlYazidiyya, Arran, Janza, and Azerbaijan). From
the seond half of the 9th century B., when the calip's power in the outlands begarakening, the powerful
governors of Azerbaijan seized the opportunity to turn their adirative districts into independent states and
started their own dynasties enjoying the privilege of "sikka" (the monetary privilege, or the right of coinage),
Azerbaijan coinage became even more intensive. The coinage, in particular, silver dirharols feudal
Azerbaijan states as those of the Shirvanshédyadids (in Shirvan), the Sajids, the Salarids, the Ravvadids,
and the Sheddadids (in Arran) not only met the requirements of the domestic market of Azerbaijan, whos
economic and cultural life west the time on the upswing that was crowned by a true Renaissance in-the llth
12th centuries, but also played the role of international money alongside the Caliphate's coins. The intensiv
trade and econoim life of Azerbaijan, which laicbn one of the njar artery roads of caravan trade between
South and North in the 9th0th centuries A.D., was characterized by a new economic phenomarisiiver
crisis" in the money trade between the countries of the Near East, including Azerbaijan, when in the perioc
between the lith and the early 13th centuridige climax of the Oriental Renaissancslver disappeared from
the sphere of circulation and was eventually replaced by mainly copper coinage. As a consequence Azerbaija
numismaticsvasprovided with thegossibility to throw light on the hitherto unknown pages of the sociopolitical
history of Azerbaijan in the period of the great Nizami Gyandzhevi.

Thanks to the exceptional significance of this group of coins for studying the questions of the economic
life in Azerbaijanthey have beeallotted the most special place in the catalogue.

Although the Mongol invasion set back the progress of the Azerbaijan Renaissance for quite a long time
the economic life in the country revived gradually. Thus, a cenétey nearly 30 mints (Alingdha, Ardebil,

Aresh, Astara, Babi, Bazar, Baku, Bailakan, Barda, Gyandzha, Geshtasbi, Derbent, Kabkta, Kara

agach, Kardbag, Mahmudabad, Maraga, Nakhichevan, Ordubad, Salmas, Tabriz, Shabran, Shemakha, Kho
and Urmiyya) operated in Azerbaijan, which is an unquestionable evidence of a high level of urban economy
and commoditymoney relations. The coins of various conquerors minted in these cities reflect like a mirror the
political and socieeconomic situation in Azerfan in the 14th century.

In the 15th16th centuries, the Azerbaijan economy and culture blossomed forth anew. Thanks to the
efforts of the Shirvanshahs, a relative peace reigned in the northern part of Azerislimman. The land
abounded in farm praatts, and higkstandard coins tangas of the Shirvanshahgirculated throughout the
whole of Transcaucasia, playing the role of a universal medium of payment. In the south of the country, in
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Arran and Azerbaijan, several states sprang up one aftereangiller the aegis of the Turkic dynasties of
Karakoyunlu and Akkoyunlu, and the Sefevids, which minted not only silver but also gold coins. After the
formation of the Sefevid state in the early 16tmtaey, objective conditions werereated there for the
development of productive forces and the shaping up of spiritual values. The monetary system of the Sefevic
based on a heavyweight Sgamme silver unit reflected in a certain sense the economic and political might of
that state.

However, by the end ofhe 16th century protracted wars with the Osmanids in the west and the
Sheibanids in the east undermined the Sefevids' strength. Despite a certain revival in the first half of the 17t
century, when a new monetary system based on a new unit8tgearne abbasi, the Sefevids gave up their
place to the Afsharids. This turbulent period in the history of Azerbaijan, full of endless wars and feudal strife is
eloquently illustrated by numerous hoards of 1&thtury Sefevid, Osmanid, Afsharid and Baburidesileoins,
which are often in mint condition without any traces of having been in circulation.

The liberation struggle waged by the Azerbaijan people in the second half of the 18th century, which
brought about the emergence of small feudal principalitieanates- that anonymously minted silver and
copper coins, ended in the annexation of Azerbaijan to Russia under the Gyulistan Treaty (1813) and th
Turkmanchay Treaty (1828) between Iran and the RussiE mp i r e . T h estoppddaanddAzerbaijani n a
wasincorporated ito Russi@s sphere of money circulation.
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I. Caucasian Albania. Imitations ofHellenistic coins (3rd century BCto 1st cerury AD)

Tetradracma, silver

Drachmas (early mintage), silver

Drachma (latenintage), silver
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4, Tetradrachma, silver

5. Tetradrachma, silver

6. Tetradrachma, silver

7. Aureus, gold
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Il . Prototypes of the Albanan imitations: Hellenistic cans that drculated in ancient Azerbaijan
Atropatheneum and Caucasian Albanig4th century 3rd century AD)

8. Macedonia, Alexander ther€at (336323 A.H.), tetradrachma, silver

9. Thrace, Lysimachus (32381 A.H.), tetradrachma, silver

10. Seleucia, Antiochus VII (13829 A.H.), tetradrachma, silver

11.Pontus, Mithridates VI (1263 A.H.), tetradrachma, silve
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12.Parthia, Artabanes Il (388 A.D.), drachma, silver

13.Bactria, Eucratides (17155 ?. ?.), tetradrachma, silver

14. Athens, anonym (3rd century ?. ?.), tetradrachma, silver

15.Rome, Auqustus (27 B. €4 A. D.), denatrius, silver
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[Il . Coins minted or circulating in Azerbaijan in the 3rd-8th centuriesAD

16. Sasanids, Hosroes |l (58P8), NAKHCH*, 27 A. H, drachm,
silver

17.Sasanids, Buran (63681), NAKHCH?*, 2 A. H., Drachm,
silver

18. Arabian Caliphate, anonym, Arran, 89 A. H., dirham, silver

19. Sasanids, Varahran Il (2783), drachma, silver
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20.Byzantium, Theodosius Il (46850), solidus, gold

21.Byzantium, Heraclius and Heraclius Constantine {640), hexogram,
silver

22.0mayyad governors, Ubaidullaq8683), ID*, 62 A. H., drachma,
silver

23.0mayyad governors, AHajdjaj (695703), BISH*, 108 A. H., drachma,
silver
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IV. Coins of Azerbaijan feudal stateg9th-11th centuries)

24.Shirvanshahs, Yazid Il (991027), AFYazidiyya, dirham, silver

Shirvanshahs, Manuchehr | (162@34), dirham, silver25.

26. Shirvanshahs, Abiansur Ali (10341044), dirham, silver

27.Shirvanshahs, anonym, Mazidiyya, 150 A. H., fils, copper

28. Sajids, AlrAfshin (889901), Barda, 285 A. H., dirham, silver
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28.Sajids, Daisam (93854), Azerbaijan, 341 A. H., dirham, silver

29. Sajids, Muflih (2932), Ardebil, 320 A. H., dirham, silver

Salarids, Nooh and Vahsudan (995 Ardebil, 355 A. H., dirham,
silver. 30.
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V. Coins of Azerbaijan feudal rulers of the "silver crisis" period (11th-13th centuries)

Shirvanshahs, Shahanshah (1-1989), copper32

33. Shirvanshahs, Manuchehr |1l (11-2060), copper

Shirvanshahs, Gershasb (1212P5), copper34

35. Seljuk governors of Azerbaijan and Arran, Kara Sunket121),
dirham, copper

Seljuk governors of Azerlijan and Arran, Chavli (1141146), dirham,
copper 36

37.Seljuk governors of Azerbaijan and Arran, Khéask (21153),
dirham, copper
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38. lldeghizids, lldeghiz (11364.175), dirham, copper

39. lldeghizids,Kyzyl Arslan (11861191), dirham, copper

13
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Ildeghizids, Uzbek (1210225), dirham, coppe#0

Bishkinids, Bishkin (1155.210), copper

41. lldeghizids, AbuBakr (12111225), dirhams, copper

Ildeghizids' vassals, Mankli {£215), dirham, coppe#?2

14
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43. Ak-Sunkurids, KorpaArslan (11741208),copper

44, Bishkinids, Mahmud (1210231), dirham, copper

45, lldeghizidsvassals, llkafshat, copper

46. lldeghizidsvassals, maliks of Derbent (12th3th centuries), copper

1t
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VI. " Occupation" coins minted by foreign conquerors in the cities ofAzerbaijan (13th-14th centuries)

47.Genghisids, anonym, Tabriz, 659 A. H., dirham, silver

Hulaguids, Hulagu (1256265), 661 A. H., dirham, silved8

49. Hulaguids, Hudabende Muhammad (13[B16), Naklichevan, 704
A. H., dirham, silver

51. Muzaffarids, Shah Shuja (1389%884), Nakhichevan, dirham, silver

1€
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53. Jelairids, Husain (1375382), Baku, Bazar, Karagach, Katkar, Shabran, 772781 A. H., dirhams, silver

54. Timurids, Shahruh (1404447), Astara, 840 A. H., tanga, silver

17
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VII. Coins of Azerbaijan feudal states (15th16th centuries)

55. KaraKoyunlu, KaraYusif (14101420), Urmi, tanga, silver

56. Karakoyunlu, Jahan Shah (143A67), 868A. H., tanga, silver

57.Ak-koyunlu, Rustam (1491496), Arzenjan, 900 A. H., tanga, silver

58. Ak-koyunlu, Muhammad (1500501), tanga, silver

59. Ak-koyunlu, Alvend (14991502), tanga, silver

18
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60. Shirvanshahs, Farrtiiasser (1462.502), Shemakha, 891 A.
H., tanga, silver

Sefevids, Ismail | (1502524), Ordu, 913 A. H., 10 shahi
silver.61

62.Sefevids, Ismail | (1502524), Tabriz, ashrefi, gold

Sefevids, Ismail | (1504524), Gyandzha, 2 shahis, silvéB

64. Sefevids, Ismail | (1502524), Herat, 916 A. H., 4 shahis,
silver

65. Sefevids, Ismail Il (1574578), Shemakha, 984 A. H., 2
shabhis, silver

Sefevids, Muhammad Hudabende (18A87), Ordubad, 892 A.
H., muhammadi, silvei66

67.Sefevids, Husain | (1694722), Tabriz, 1128 A.
H., panjshahisilver

68. Sefevids, Husain | (1694722), Nakhichevan,
1130 A. H., abbasi, silver
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IX. Coins of theAzerbaijani Khanates of the18th-19th aenturies

Baburids, Muhammag
Shah (17191748),
Atava, 1131 A. H.,

rupee, silver

Afsharids, Shahruh
(17481796),

Gyandzha, 1163 A.
H., abbasi, silver.69

Nakhichevan khanate
anonym,
Nakhichevan, 1190 A
H., abbasi, silver

Karabakh khanate,

anonym, Panakhabac

1199 A. H., abbasi,
silver

Karab&h khanate,
anonym, Panakhabag
1218ci A. H., (1803),

panahabadi, silver



http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg
http://azerbaijan24.com/images/albums/Traditions/Azeri%20coins/74-79.jpg

AdministrativeDepartmenbf the President of the Republic of Akaijan
PRESIDENTIAL LIBRARY

Karabakh khanate,
Fatali Shakh Kadjar,
Panakhabad, 1221
(1806), silver,
Karabakh

Ganja khanate,
anonym, Gyandzha,
1189 A. H., abbasi,
silver

Ganja khanate,
anonym, Nadir shakh
Gyandzha, 1172 A. H
(1759), abbasi, silver

Ganja khanate
anonym, Gyandzha,
1173 A. H. (1760),

shahi, silver

Ganja khanate,
anonym, Gyandzha,
1188 A. H., (1774)

abbasi, silver

Ganja khanate,
anonym, Gyandzha,
1189 A. H., abbasi
and halfabbasi, silver
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Ganja khanate,
anonym, Gyanzha,
1189 A. H., fulus,
copper

Sheki khanate,
anonym, Sheki, 1123
A. H., (1711) abbasi,

silver

Sheki khanate,
anonym, Nukha,
fulus, copper

Sheki khanate,
anonym, Sheki, 1207
A. H. (1793), hak
abbasi, silver

Sheki khanate,
anonym, Sheki, 1207
A. H. (1793), half
abbasi, silver

Sheki khante, Fatali
shakh Kadjar, Sheki,
1242 A. H.(1827),
abbasi, silver
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Shirvan khanate,
anonim, Shemakha,
1177 A. H., (1763),

abbasi, silver

Shirvan khanate,
anonim, Shemakha,
XVIII c., fuluses,
copper.

Shirvan khanate,
anonym, Shemakha,
1189 A. H., (1775)

abbasi, silver

Baku khanate, Baku,
fuluses, copper

Baku khanate, Baku,
fuluses, copper
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Baku khanate,
anonym, Bakuba,
XVIII c., fuluses,

copper.

Kuba khanate, Kuba
1223 A. H., (1808),
abbasi, silver

Kuba khanate, Kuba
anonym, 1227 A. H.,
(1812) abbasi, silver

Derbent khanate,
Derbent, abbasi, silve

Derbent khanate,
anonym, 1220 A. H.
(1805)abbasi, silver

Irevan khanate.
Anonym, Irevan,
XVIII c., fuluses,

copper
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Qajars, Fatali shakh
Qajar, Hoy, 1218. A.
H., (1803), silver.
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Ancient coins discovered in Baku

Coins provide valuable evidence of Bakhidory. Old coins and large quantities of ceramics have been
discovered in recent years during construction wiorkhe Old City
(Icheri Sheher). The coins show that in ancient times Baku had a thr
economy and close commercial ties to other states. Copper and
coins have been discovered in Baku during archaeological excava
and by chance by private inguals.

Even under the Sassanid Persian Empire Baku had comme
relations with neighboring states, which can be seen from 83 s e st il e i
Sassanid coins found in Baku. The oldest of them dates back to 542 =
the 12th year of the rule of Sassanid King Klosk. The most recent o
the coins was minted under Ardashir Il in 629 AD.

Another important finds ...
unearthed 86 Sassanid silve .-
coins, the oldest of which date
back to 490 AD, the fourth yea
of the rule of Kavadh I, and the
most recent to the rule o
Khosrau Il in 638639 AD.

Several treasure troves c
s > 5.9 o= 3 Sassanid coins were unearthe
... on the territory of the former

H MM

l‘ u‘

NS AD

ol lng 1 (e vight ¥

SSERAC A ;'-;l ';;-\-‘ » Baku Governorate and in othe
\ s Anpe regions of Azerbaijan. PG g
el oonsy The first Arab coin found ‘7
in Baku is an 8tlcentury
Abbasid coin discovered in the oo o
Old Gty near what is now the ;= ™~
Icheri Sheher metro station. , .‘7
A Gold Dinar minted in "o
the 207th year of the Islamic calendar ( AD) was found seven
or eight meters beneath the seabed near Baku port bridge during
excavdéions. The find confirmed information iArab sources about
shipping in the first half of the 9th century.

Gold, silver and copper coins minted by the Abbasid caliphs
were in circulation in Baku at the time. lbn Hawgal, an Arab
geographer of the 9th and 10th centuries, said that mostly gold and
ton s, o 2 silver coins were in use in Azerbaijan.

- Copper coins were minted in large numbers and were widely
Sonmle e e e used in the 8th century. This shows the development of trade within the
e s e T o Ak omn city and also between Baku and other towns. The coins also help to
. THo Soubihiih 4 Hos S4ls s shosiiont oloing date other items dcovered during archaeological excavations.
s ot et dunng e ot INterestingly, most of the coins were minted in Baku. Researcher Sara

i s Vet s Mtk A G T T Ashurbayli concluded that Baku had a mint in the Middle Ages.
Coins discovered in Baku were also minted in Shamakhi, Tabriz,

Panahabad, GanjBerbent, Shabran, Mahmudabad, Iravan, Ani, Qizil Orda, Kashan &daiid, Bukhara,
Qazvin, Soltaniyeh and other cities. This indicates that there were strong cultural and commercial relation:
between Baku and those cities in the Middle Ages.

Coins mnted in Dar es Salaam with the names of several Abbasid caliphs have also been found in Baku
They include coins of AMansur (754755), Harun AlRashid (78609), Ak-Mamun (813833) and AlWathik
(842-847). Excavations unearthed copper coins minted bhiwanshahs; silver and copper coins minted by
the lldegaz, Seljuks and Ilkhanids; silver and copper coins minted by the Qaragoyunlu, Aggoyunlu and
Safavids; and coins minted by the 1-8t#mtury Azerbaijani khanates.

an iscription i Lt wh
v BENL POFYL ROMANIT
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As there has been no systematic aecihagical research, it has been impossible to determine whieh cul
tural layers the coins belong to. Some of them were discovered irR9898y Farhad Ibrahimov, head of the
archaeological expedition of Baku, during reconstruction work.

In 1994, Farhad Ihimov discovered an ancient copper coin near the Mahammad Mosque in Baku.
There is a fine human image on the obverse of the coin, while the reverse features the image of a vess
Researchers do not agree on the age of the coin. Prof. M. Seyfaddiraatysetcoin was minted during the
Achaemenid Persian Empire, but |. Babayev believes that it is a RGneak type of coin and therefore dates
back to the 2n@rd cenuries.

During work in the basement atbuilding, three copper coins of the Roman Erop&iocletian (284305
AD) were discovered. Numismatic analysis of the coins shows that they were locally minted coins made to lool
like originals.

A copper coin minted during the rule of Roman Emperor Augustus was unearthed 2.2 meters below
ground duringexcavations aQasr Streein the Old City.

During the construction aa street in the Old City in 2004, a silver coin minted during the reign of Roman
Emperor Galba (689 AD) was found.

A copper coin mlnted during the rule of Roman Emperor Marcus Awsré¢lio1180 AD) was unearthed
during excavations in the basement in
2004. It was impossible to determine the
cultural layer the coin belonged to, as
heavy construction machinery had been
used during the excavation. We
discovered the coin above the rockday
after technical work had been completed
in the area.

A bronze coin of Mithridates VI of
Pontus (12663 BC) was discovered in
2003. The coin is in excellent condition
and there is no doubt that it was locally
minted.

Local residents in the Old City disoered two coins and submitted them to us: one is an anonymous
Byzantine copper coin dating to the early Middle Ages and the other is a silver Polish coin minted in the Middle
Ages.

Analysis of the coins shows that the oldest of them belonged to Selengidiimetrius and Mithridates
VI of Pontus. They date back to the late 2nd and early 1st centuries BC. The coins show that Baku wa
inhabitedby thatdate and that the city maintained cultural and economic ties with a number of ancient cities.

Ceramics, jeelers, weapons,
pieces of stone carving, tools and coil
show that Baku was a densely populat
city in the ancient  period.
Comprehensive research is needed
relate the archaeological finds t
political history. Research into the
numismatic materials artheir historical

Copper colm from the Sidon satrapy

background is also of great iMmpOrtaNCe o w i« v i i e 4 ot ol s s O G oo o S
We believe that a comprehensiv ™ 2 L i S+ cot o D1 bl o S s
and wellplanned archaeological stud [ o s e e - Weigh -2 21022

2 - é {
) ik URverse o protice e by

in the Old City would reveal not only ™"
more ancient coins but also other
artifacts of ancient Baku civilization.
For the lastl5 years, several older, silver and copper, Roman, Byzantine and Italian coins have been
unearthed during construction work in the Old City.
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The bondsof Transcaucasian @mmissariat
Novemberl1(24) 1917, - May 26, 1918

TranscaucasiarCommissariatwas createdin Tiflis on November 11(24) 1917. The compromising
governmen includedthe members ofhe MensheviksParty, Socialist Revolutionary PartyéDashra kt s ut s u
and A Mu s av.&.tPoQedrehkoty iwas appointed chairman.

On Februay 5, 1918 combatig coming monetary famine the government began emissibanknotes
in the form of vouchersf Transcaucasia@ommissarigtwhich were distributed on contractual basis among
Georgia, Azerbaijan and Armeni&he inscriptionsn four language$ Russian, Zerbaijani, Georgian and
Armenian run as followg) sdg O¢ Oo ¢ GLEPEICEMSGBE W L Ols § t” BdiE O gz tc O f) idz
GtsMmikzH Ote M lsagj daddf Iseda] diidle © d3d

The governmerissued notes at par valoél, 3, 5, 10, 50, 10@and250rubles.

On Apxil 22, 1918 TranscaucasiaBein i organ of state powaronsisting of the members of Constituent
Assembly and proceeding with the policy of Transcaucasian Commissariatestablished on American
ambassador Smi t éisofijuridical éxacutionvoé thelivéstiune oft Tharescaucasia from soviet
Russia. On 22 April, 1918 Transcaucasian Seim declBr@uscaucasia independent federal state. On May 26,
1918 Transcaucasia collapsed disintegrating thtee independent democratic republics: Azerbaijan, Georgi
and Armenialn spite of that the bondd TranscaucasiaBommissariatvere printeduntil September of 1919.

<o \(-.‘ .".l ) "l: 4::.'

eYbEnbivi g

1 mana

3 manat
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10
manat

50
manat

geamatimme
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Baku bonds
From January 191918 paper moneywhich was called Bakbonds, was punto circulationby thefi B a k u
Muni ci pal AdniSrdidsns ©a H it t@@igBed by 1. lliushkin, Baku bondsrculatedin the
entireAzerbaijanterritory. Bank notesvere issued until July, 1918.

Stamp moneyput into circulatiorbetween Jiy and Septembenf 1918.

nmphﬁcnuon
Az1) 5 Kopecks N.D (1918) To circulate cquallv with coins’. Clause which reads on Rey
S ...XF 10.00. // UNC 18.00.

Az2) 15 Kopeeks N.D. (1918). .o XE 10,00 [/ UNC 18,00,
—
Signatures:
Mayor L Hinshkin. Member of Directory P. Chubar.
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First Azerbaijani manat 19181920

On April 25,1918 afterthetransitocn  of t he <city power t ®@akiBMuRiaipal Pe o |
Administration wasalolished andCouncil of Baku City Economy was establishddly theor der of Pe
Commissar of Finance N. Nmanovdrafts were manufactured antew bank notes 10, 25, 50 ruble bonds
signed by Nariman Narimano¥rom which the history of proper banknote circulation of current North
Azerbaijan springswere put imo circulation First independent issue of money of Azerbaijan Democratic
Republicwasbeing the first in Muslim worldThe isue of these bank notes waepped after the rigmation of
Bolsheviks of BakuCommuneon July 31, 1918.

The issueof bank notes foAzerbaijan Democratic Republic signified the restoration of Azerbaijani national
statement which stopped after amation of the territory of NortAzerbaijan by RussigAzerbaijan Democratic
Republic realizedts first emission of bank notés the firs quarter 0f1919.0n March 7, 1919 ecree abouhe
establishment of the State Bawias adopteéindon March ® 100ruble bank notesvere issued obehalf of
Azerbaijan governmenOn May 26, 1919lecree abouthe issue of 25@uble bank notes was adoptekfter
that on June 6, thissue of a new set of 180ble bank notes was decided. The emission of 10, 28186
bank notesontinued in the course of 191820, andn the beginning of 192the biggest monetary uriit500-
rouble bank note wassued.

The title of the banknogtei state currency was denoted withe termii mand i n Azer baij a
firubm Bussian andn the 50@&ouble bank notes in Frenchtoo. There was Russian inscription
AdL JteB O2 H > Gdefiz® @rch&né@sand French insdptioni Re pu bl i qu e oh508rpuble b ai
bank noteslt is significant to notice @it banknotes ofthe Azerbaijan Republidraw attention withstrictness
and perfection of desig Manati English pound sterling ratio wa®:1.

This new issuc carried the Prime Minister’s sign, Nasib Bey Usubbekov, named on March 14, 1919
and the Mmnister of Finance A. Sh. Hasanov. who occupicd this charge from March 14, 1919 until
December 1919, The issuance authority was Azerbaijan Republic, Taking the signatures into
account. the bank notes were probably printed after March 15, 1919, and before September 1919,
when Baku Soviet City Administration Issue ceased to be legal tender.

Signatures: Prime Minister. S

Nasib Bey Usubbekov.

b)

b)

Az13) 25 Rubles 1919. 9 Series | 1o IX.
AN ARNLSAINON DI A v s viainnes ssrspessidie AnRItaassstomrmsiroste ssmiasnis s i ie Lo TTN G 13:00,
Y B R O R A B g LSy NI AL RO XF 8,00, //UNC 15,00, 31
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Yo TUNTEN 5 qgqopi
O (1918)
(9epik)

Ynppash

HMMETY XOMAEHIE
HAPABHM Cb PAT
MMNKOH NOHETOR

) mnxwmﬂmﬂi ‘: S !\“- ’ 50 qbpg
(S *\ PAIRIHNO K T T aRAnOR RO h"ﬂ -l (1918)

(gepik)

3 rubl
(1918)
(rouble

5 rubl
(1918)
(roubleg

TENTEN AN VG NI

10 rubl
(1918)
(roubles

10 rubl
(1918)
(roubles)
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25 rubl
(1918)
(roubles)

25 rubl
(1918)
(roubles)

50 rubl
(1918)
(roubles)

The banknotes issuednd put into circulationby the government ofAzetbaijan Democratic

Republic(19181920)

25 manat
(1919)
(roubles)

-
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50 manat
(1919)
(roubles)
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o e DRI o : PR . 100 manat

= 4 e sl ok B | (1919)
e -0 58 T e - Y N (roubles)

250 manat
(1919)
(roubles)
‘_'g;ﬂﬁ‘
e B T
100 manat
(1920)
(roubles)

Oneand fivemillion roubles
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Banknotes ofthe Soviet period

Second money emission in Azerbaijan was implemented in 1920 on behalf of Azerbaijan Soviet Socialis!
Republic (ASSR). In the frameworks of thesission first banknotel000 ruble (in big format), then 5 (in 2
variations), 100 (in 2 variations) and 1000 (in small format), but in 1921 4 new nominal in new design at a value
of 5000, 10000, 25000 (in 2 variations) and 50000 were put in circulation.

Economic depression began in 1920 and covering more spheres in 1922 resulted in devaluation and tt
decrease of purchasing power made it necessary to issue new money with larger denomination. Thus, in 1922
new banknotes in denomination of 100000 (in 3iateons), 250000 (in 2 variations) and 1000000(in 2
variations) were put in circulation. Howeverliln thi
the course 019221923 there were bank notes of 11 denominatidris 10, 100, 1000, 5@) 10000, 25000,
50000, 100000, 250000, 1000000, 5000008natsin circulation On March 1922 féer the formation of
Transcaucasian Soviet Federativeci@list Republic(19221936), on behalf of its constituters Azerbaijan,
Georgia and Armeniathe emisn of banknotes in4 issues and l7denominations from1000 to
10000000000006€ubles that were in money circulation ézerbaijanSSR before the transfer to the banknotes

of SSSR, was carried o(ti t is uncial c a s & eniismion tofhbaknote®). (Nl 182023 pr ¢
emission hold in ASSR the value of the banknotes in Azerbaijani were given like manat, while in Russian in
rubl e. El ements of state attributes, namely ficres

shown on all baknotes. Watermarks were used only in some banknotes, namely 25000, 100000, 250000 an
1000000 manat.

By keeping as a basis the original principles for design of issues images appropriate to ideology, i.e
generalized image of a worker and a peasant(on3 00, 5000 and 10000 manat),
Afhammer and s i cdalokaims wareduseDasmtaytiee big ihfluence of Soviet Russian, patterns
close to national style and ornaments were used for banknotes during SovietjazeBoaifor 1st issue rubles
at a value of 5000, 10000,50000,10000,250000,500000 and 1000000, for second issue rubles in denominati
of 500, 10000, 50000, 10000, 250000, 500000, 1000000, 5000000 and 10000000, for the third one 10001
25000, 50000, 10000@50000, 500000, 1000000, 5000000 an@0D®OO rubles are included iAs a result of
deepened economical depression and inflation in Transcaucasian republics-t9292%ith the decision of
TSFSR made in 1924 a million and 1 milliard ruble in denotinaof 25, 50, 74, 100 and 250 were put in
circulation in the framework of emissioRSFSR’s banknotes were in circulation in Azerbaijan, Georgia and
Armenia. As the rate of Azerbaijani manat among these three republics was higher, it was more valuable th
TSFSR ruble.

The designs of all 4 issues of Transcaucasian Federation banknotes ware in the same style. So, on t
obverse there was depicted the building of Central Executive Committee of TSFSR in Thilisi, while the images
of Acrescent eanandgt aiackl| @dammund The daterof issue was shovenn t
on all banknotes. The image of a woman and grain, fruit and vegetables beside her were depicted on 1 an
billion.

Establishing of Baku branch of the USSR State Bank In ¥&3the start point of the regulation of Azerbaijan
banking system by Moscow. In 1936, according to the adopted constitution of the USSR, Azerbaijan was
incorporated into the USSR, Azerbaijan branch of the USSR State Bank has operated till 1991 antbbkoviet
was an only currency in the territory of the USSR. As in other Soviet Republics, in Azerbaijan cash circulation
was organized in centralized manner.

According to the deed of Constitution, adopted in 1936 in connection with names of all 11 repohc s
on the State emblem there was indicated on the 11 languages name of the country and denomination on t
banknotes, putted into circulation. The banknotes were in circulation till monetary reform in 1947.
In Soviet period there were conducted three etany reforms (1947, 1961 and 1991). The last one was
conducted in 1991 and remained among the peopl e a
ruble were withdrawn from circulation during 3 days, reform has a form of confiscation.

After reforms in 1961 1, 3, 5 rubles banknotes were obligations of State Treasury of USSR but 10, 25, 5(
and 100 rubles were obligations of State Bank of the USSR.

In this regard, in 1961 were issued coins of 1, 2, 3, 5, 10, 15, 20, 50 gapik and 1 rubl witdsigew d
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100 manat
(1920)

5000 manat
(21921)

10000
manat
(1921)

25000
manat
(1921)

50000
manat
(1921)
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100000
manat
(1922)

5000000
manat
(1923)
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